WNHpopManoOHHbIH JOKYMEHT
OnunoHHBINH 10roBOp

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa st TOHUMaHH CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIHOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:kKeTe He TOJBKO MOTEPATL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvasax
0CTATHhCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPaAKTEPUCTUKHU ONIIIMOHHBIX T0IrOBOPOB:

OnuuoHHBIN J0roBOp (OMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeNIo ONMIHOHA IPAaBO KyNUTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONPEeNICHHOH eHe B Oy/yIieM, Py 3TOM y ITPOAaBILa ONIHOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH Tpe6OBaHI/I€ HOKyHnaTeJId.

OnuuoHb! MOTYT 00palaTbCs Ha OPraHU30BAHHBIX TOPrax WJIM 3aKJI0YaTbcs Ha BHEOUPIKEBOM
pBIHKE, Pa3IM4aThCs 1O BUY, THITY TOCTABKU, COCOO0Y MCIIOJHEHMS, CIIOCO0Y YIIaThl MPEMHH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXXeT TpeaycMaTpuBaTh TMPaBO TOKYMKH 0a3WCHOTO akTWBa B OyAylieM 1o
YCTaHOBJICHHOM II€HE B OMPENETIEHHBIN CPOK («OIIIMOH KOJUI»), WIH MPaBO MPOJaXu 0a3HCHOTO

aKTHBAa B OyyllleM 10 YCTaHOBJIEHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIIUOH IIYT).

OHHI/IOH MOXKCET MNOpeAyCMaTpuBaThL IMpPaBO IOKYMATCIA ONIHOHA MCIIOJIHUTL OIIIWUOH B
MPEAYCMOTPEHHYIO 1aTy («eBPOMEHCKUI OMIMOHY), TNOO0 B JIFOOOW JIEHB 0 ONPEICIICHHON AaThl

(«aMepHKaHCKHUH OMIIMOHY).

HpCMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKC ONIIHOHA (((HpeMI/IaJ'ILHLII\/'I OHI_[I/IOH»),
IIPpHU 5TOM OO0 UCIIOJHCHUS ONIIIHUOHA MMO3UI A HE IICPCOLUCHNUBACTCA, U BApUallTUOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa ymjaunuBaThb

}IpyFOﬁ CTOPOHEC Ka)I(JIBIﬁ JC€Hb B 3aBHUCHMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIIMOHHOI'O




JIOTOBOpA M €ro TeKyIlleil 1eHbl) He nepedncisercs. B ciydae, eciu nmpeMust He yrladyuBaeTcs,
MPOUCXOAUT €XKEIHEBHOE (IEPUOIUYECKOE) IEPEUHUCIICHUE BAPUALIMOHHON Map>KH 10 UCTEUCHUS

CPOKa OMNIIMOHA («MapKUPYEMBIH OIILIMOHY).

«IlocTaBOYHBIC OMIIMOHBIY» npeamnojararoT IMmoCTaBKy 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«paCye€THOI0 OIIOHOHAa» ABHXXCHHA 0a3UCHOr0 aKTHBa HE IIpoOUCXoaAuT — BMECTO ITOIO
IMPOU3BOAUTCA IEPCUYUCICHUEC OCHCKHBIX CPCACTB IIOKYHNATCIIO, €CJIHM OIIIMHMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM ONIIMOHA MOTYT BBICTYNAaTh IICHHbIE OyMmaru, JOTOBOPBI, SBISIOLIHECS
POU3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHM, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT 00pallaThCsl HECKOIBKO OINLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaMHU HCITOJIHCHHA.

B cjIyduae, €CJi OIIIHUOH 06pamaeTc;1 Ha OpraHHU30BAHHBIX TOPrax, yCJIOBHUA OIIIIUOHHOI'O 1OI0OBOPa
YKa3aHbl B Cl'IeI_II/I(bI/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)KI/I B cJIydyac 3aKJIIHOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B IOTOBOPE.
OcCHOBHBIC PUCKH:
PbiHOYHBIN pUCK

J10X0/1b1 ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IICHbI (3HaYEHHs) 0a3UCHOT0 aKTHBA, KOTOPas MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOH Ke JTUHAMUKH B
Oynymem. CylecTByeT pUCK TOTO, TOKYIasi ONMIMOH Bl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, &
B cllydae, eclid Bbl BbICTynaeTe mpoJaBlioM OMIMOHA, Bl MOXeTe MOTepsATh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck simkBuaHocTi. OTCYTCTBYET TrapaHTHs TMKBUIHOCTH OMIIMOHA B JTF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu omnmuoH oOpamiaeTcsi Ha OPraHM30BAaHHBIX TOPrax, JIMKBUIHOCTH 3aBHUCHUT OT
CIIpoca M MPeUIOKEHUS Ha PhIHKE. PUCK TMKBUIHOCTH MIPOSBIISIETCS] B CHUKEHUU BO3MOYKHOCTHU
COBEPIIUTH CIIETKY C OMIIMOHOM, B TOM YHCII€ 3aKPBITh MO3HUIMIO 110 HEOOXOAUMOM 1IEHE M3-3a

CHHIKXCHUA CIIPOCAa HA HETO.

[To3unus mo ONIIMOHHOMY HOTOBOPY, OTKPBITAas Ha BHe6I/Ip)I(eBOM PBIHKEC, MOXKCT OBITh 3aKpbITa
TOJBKO Ha BH66I/Ip)KeBOM PBIHKE. Cy'IlIeCTByeT pHUCK TOr'0, YTO BrEI HE cMOXkeTe 3aKPBITh IMO3ULUTO
M0 OIMOUOHHOMY OOI0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HCTCUCHUA CpPOKa

OIII[MOHA.




Puck ucnosib30BaHusi PUHAHCOBOrO MJje4a. Yacto Uit TOro, 4ToObl OTKPBITH MO3HUIHUIO TI0
ONIIMOHHOMY JOr'0BOpPY, Bam HCO6XOZ[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMYy HenaukoM. [Ipu aTom Bo3HHKaeT «3¢d ekt rieday,
KOTOPBIH YBEIMYMBACT KaK MOTECHIUAIBHBIN J0XOJ, TaK M BO3MOXHbIE YOBITKH. KimpuHroBas
opraHu3anusi U OpOKEpbl JOJDKHBI YIPABIATh PUCKAMH M B HEKOTOPBIX CIydYasX BBHIY
HEOJaronpusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIIbHBIC
JICHE)KHBIE CPEJICTBA U CHENaTh 3TO B KOPOTKOE BPEMs, a B CIIydae HEUCIIOIHEHUs TpeOOBaHUS
OpoKep UMeeT MPaBO MPUHYAUTEIHFHO 3aKPHITh MO3UIHUIO 110 onuuony. OOmuil yOBITOK, KOTOPBIH
Bel MOxeTe TIOHECTH B pe3ysbTaTe ONepanuii ¢ ONMIMOHAMHU, MOXET 3HAYHUTEILHO MPEBBICUTDH

CYMMY BJIOKCHHBIX CPCACTB.

Puck usmMeHeHnusi pazmepa rapaHnTuiinoro odecnedyenusi. B nepuos yaep:xanusi mo3uIuu 1o
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IMTPOU30UTH TIEpecyeT rapaHTUHHOTO 00ECIICUCHNS,
¥ OHO MOXET 3HAUYUTEIbHO YBETUYUTHCS, YTO 3aCTaBUT Bariero 6pokepa morpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEICTBA 11 COXPAHEHUS ITO3UIMU U CIIETIaTh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIMHOTO 00ECTICYEHHSI MOYKET OCYIIECTBISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyauTeJbHOro 3aKkpbiTHs mo3uuuu. B ciyuae, ecnmu Bammx [E€HEXHBIX CpPENCTB,
UMEIOIIUXCS B PACIIOPSDKEHUN OpoKepa MpH 3aKIIOYCHUH OMPKEBOTO ONMIIMOHHOTO KOHTPAKTA,
HEJOCTAaTOYHO NJIsi FapaHTUHHOro OOecredeHUs WM YIUIaThl BapHAllMOHHOW MapKu, Opokep
UMeeT MPaBo NPUHYAUTETHHO, TO ecTh 0e3 Bariero cornacusi, 3aKpbITh MO3UIUIO N0 OUPKEBOMY
OTIIMOHHOMY KOHTPAKTY. 3aKPBITUE TO3UIIUHA TTPOUCXOJUT TIO TEKYITUM I[€HAM, KOTOPHIE MOTYT
OBITH HEBBITOJHBI U1 Bac 1 mpuBeCTH K BOZHUKHOBEHHUIO y Bac yObITKOB. BBl MOXKETE moHecTn
3HAUUTENbHBIE YOBITKM HECMOTPS Ha TO, YTO IMOCIE STOTO M3MEHEHHE IIEHbI 0a3MCHOTO aKTHBa
MOJKET MPUHSATH OnaronpusitHoe A7s Bac HanpaBnenue u Bol mony4nnu Okl 1oxo/1, eciu 061 Bama

MO3UIIMS He ObLUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Tpu cnenkax ¢ onuMOHaMU Ha OMpXKe B3MMaeTcss KOMUCCHS OpoKepa 3a OTKPBITHE M 3aKpbITHE
MO3UIMH, TAK)KE MOTYT B3MMAaTbCs OT/AENbHAs KOMHUCCHsS OpoKepa 3a UCIOJHEHHE OMIUOHHOIO
JIOTOBOpa, OMprKeBast U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex Tapu@oB MOKHO HAaWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPKH.

7Kano0b1 1 npen1o:KeHus




Kano6sl u mpemnoxenust Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccun.




