NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3uTapHas PACHCKA HA aKIHH

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ NI PEKIIaMHBIM MaTrcpuruaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPpUCTUK HW PUCKOB

ACIIO3UTAPHBIX PACIIMCOK Ha aKIIHUH.

910 He BKJIAA

Bbl MokeTe MOTEpPSTH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae moteps KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHpPOBaH

OcHOBHbBIE XaPAKTEPUCTHKU MHOCTPAHHOM JEMO3UTAPHOM PACIIMCKH HA aKIUH
I/IHOCTpaHHBIe IIGHO?;I/ITapHaSI paCHI/ICKa Ha aKoum -— I/IHOCTpaHHaﬂ IICHHAaA 6yMara,
YAO0CTOBEPSIOILIAs IIpaBa Ha ONPEIEICHHOE KOJIUYECTBO aKIMil POCCUICKOTO WJIM MHOCTPAHHOTO
sMuteHTa. OpHa J[eno3uTapHas paclucka, B 3aBUCUMOCTH OT YCJIOBHH BBIIIYCKA, MOXKET
}’IIOCTOBepHTB HpaBa Ha OIIHy AKIIHUI0, 94aCTh aKIIMH WJIN Ha HECKOJIBKO aKHHﬁ.

I[eH03I/ITapHI>Ie paCHI/ICKI/I HC ABJIIAKOTCA aAKIOUIMH. 3MI/IT CHT IIGHO?;I/ITapHI)IX pacnncox -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcyliecTBieHHE TMpaB MO MPeICTaBIsIeMbIM
pacmiucKamMH aKkIUsM, TaKWX Kak MOJy4YeHHE NUBUJCHIOB, YUaCTHE B YIIPABICHUH OOIIECTBOM,
y4acTHe B pacipeielieHnd UMYIIIEeCTBa OOIIECTBA MPU €ro JIUKBHUIAINHA, BOZMOXHO TOJBKO MPHU
COI[GﬁCTBI/II/I OMUTCHTA )ICHOSI/ITapHBIX paCHI/ICOK. TO‘-IHI;Iﬁ O6’B€M npaB BJIaZCJibl1a I[GHO3I/ITapHI>IX
paCHI/ICOK YCTaHaBJ'II/IBaeTCSI B OMUCCUOHHBIX )IOKYMCHTaX U MOXCT OTJIMYAThLCA IJIA paSHHqHLIX
MHOCTPAHHBIX AEMO3UTAPHBIX PACIIMCOK, PA3JINYHBIX BBITYCKOB.

OmuteHT 0e3 Bamero cormacusi BnmpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACIUCKU B aKIUH,
MpaBa Ha KOTOPBIE 3THU PACIHUCKH YIOCTOBEPSAIOT, B ATOM ciydae Bbl craHeTe BiajeiblieM
COOTBETCTBYIOILIETO KOJIUYECTBA aKIIUH.

B ycranoBnennsix bankom Poccuu ciiydasx m”HOCTpaHHBIE IETIO3UTAPHBIE PACTTUCKU MOTYT OBITh
JOCTYIHBI UCKITIOYUTENHHO KBATHU(DUIIMPOBAHHBIM HHBECTOPAM.

Taxoke cneayer y4ecTh, 4YTO BiIaJemel] JeMO3UTapHON PACTIMCKH MOXET 3alllUTHTh CBOM TIpaBa (B
Clydyae WX HApYIICHHs) TOJBKO B HMHOCTPAHHOM CyJe IO TPOIeaypaM, YCTaHOBJICHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha noxon 1o eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA IUBHUICHbI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKIUSAM COOTBETCTBYIOIIMX KoMIanuii. Hanoru Ha goxon
0 JICTIO3UTAPHBIM PACIUCKaM MOTYT YIUIAuMBaThCs HE TOJNbKO B Poccum, HO U 3a pyOekoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbI JEMO3UTapHble pacnucku. HeobxoaumMo yTOUHATH
COOTBETCTBYIOIIME YCIOBHUS, B TOM YHWCJIE HAa MPEAMET HAIM4YUSI WU OTCYTCTBUS JBOMHOIO
HAJIOro00J0KeHus1. B HEeKOTOPBIX ciydasx BaM mpuaeTcsi caMoCTOSTENBHO MOAaBaTh JOKYMEHTBI

B HAJIOTOBBIN opradH U yrmjiadymBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cneunduyeckue pucku

[TockonbKy J€MO3UTApHBIE PACMHUCKH SABISIOTCS I[EHHBIMH OymaraMu, BBITYIIEHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, JJIi MHBECTOPOB CYHIECTBYIOT DPHUCKH BBEACHHUS HHOCTPaHHBIM
roCyJapCTBOM OTPaHUYEHUH, MPENSATCTBYIOIUX OCYIIECTBICHHUIO BIaIe/IbLIaMH PACIIUCOK CBOUX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TOCYIAapCTBOM MOTYT OBbITh BBEJIEHBbl OTPAaHUYEHUS Ha
COBEpILEHHUE CICIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JICNIO3UTAPUHU, B TOM YHCIE CAHKIIHU
MOTYT OBITh B OTHOLLIEHUH POCCUNCKON KOMITAaHNH, HAa aKIIUU KOTOPOI BBITYLIEHBI I€TI03UTAPHbIE
pacIUCKH.

Kpome Toro, cymecTByeT puck U3MEHEHUsI HHOCTPAHHOI'O 3aKOHOJATEIbCTBA, U, KaK CIEJICTBHE,
PUCK HM3MEHEHHUS IEPBOHAYAJIbHO IPEIyCMOTPEHHOro o0bemMa IpaB M (WIM) YCIOBUH HX

pcam3anuu 1Jj1s1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIN pPUCK (PHCK HETAaTMBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CroumocTs npuHaIexkanie Bam neno3urapHoi pacucky MOXET KaK pacTH, TaK U CHUXKATbCA,
U €e pOCT B IPOIIJIOM HE O3HavaeT ee pocra B OyaymeM. LleHa Ha eno3uTapHble PacluCKy Ha
aKIMU MOXKET OKa3aThbCsl HUXKE, YEM LI€HA Ha IPEACTABIIAEMbIE MU AKLUU TOU K€ KOMIIAHHH.
CymectByeT puck Toro, yto Bbl moHeceTe YOBITKM B pe3yJbTaTe CHIKEHHS LEHbl Ha
JICTIO3UTAPHYIO PACIMCKY. TaKkke B OTAENBHBIX CIIy4asiX, B TOM YHUCIIE C yYETOM BBIIIEYKa3aHHbBIX
0COOEHHOCTEH W PHUCKOB, PbIHOYHAS CTOMMOCTH JETO3UTAPHOW PACIMCKM MOXET YNacTh [0
«HYJI», TOraa Bel MOXeTe OTEPATH BCE BIIOKEHHBIE CPEICTBA.

Puck JMKBHAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXHOCTh IIPOJATh JIECTIO3UTAPHYIO PACIIHCKY B
710001 MOMEHT 0€3 CYILIECTBEHHOTO CHUKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCA U IPEAJIOKEHHS
Ha pbiHKE. [Ipu 5TOM Aemno3uTapHble PaCHUCKA HAa aKIUU KOMIIAHUM MOI'YT OKa3aTbCsi MEHee
JUKBUAHBIMH, YeM NpEeACTaBIseMble UMM aKIMHM 3TOHM ke koMmmaHuu. B moOom ciyuae Ber

MOXKETE CTOJIKHYTLCS B OHpe)IeHeHHBIﬁ MOMCHT C HCBO3MOKHOCTBIO IPOJAaTh CBOU ACTIO3UTAPHBIC




paclucKku WM ¢ TeM, 4yTo Bam mpuzaercs mpojaTte MX C CyIIECTBEHHBIMU YOBITKAMH H3-3a
CHIDKEHHSI CITPOca Ha HUX WM KaKUX-JIH0O0 OrpaHUYeHU Ha UX OOpalieHue.

Puck HemoJsiydyeHHMsi 10X0A0B (IMBHAEH/AOB) IO JAeNO3MTAPHBIM pacnuckam. [lonydeHue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCEro, OT MOJIy4eHHUs
JIOXOJ0B (IMBUACHIIOB) MO aKLUMAM KOMIIAHUM, Ha KOTOpPbIE JEMO3UTapHbIE PACHUCKH ObLIM
BbINylIeHbl. OO1Iee cOOpaHne aKLIMOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HX BBIIIATUTh, KaK IPU HAIUYMU, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bel MokeTe He MOIYYUTh J0XOJ (AMBMJIEH/IbI) IO ACTO3UTAPHBIM PACIMCKaM Ha aKIHUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETIO3UTAaPHbIE PACIIHCKH,
TUBHUICHABI OBUIM BBIIJIAYEHBI, H3-3a YKa3aHHBIX BBINIE CHEUU(UIECKUX PUCKOB IIO
JICTIO3UTapHBIM paclUCKaM, B TOM YHCJIE€ B CBSI3U C HEBO3MOXKHOCTBIO BBIIUIATBI JJOXOJa
(IMBUAECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eM03UTAPHBIX PACIIHCOK.

B cinydae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacyeToB €O BceMHM Kpenutopamu. IlorameHue 3a0/KEHHOCTH MNPOUCXOAUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOW OYepeHOCTH. BhIMIaThl OCTaBLIErocs UMYIIECTBA BllaebliaM
aKIUH TPOW3BOIATCA B TIOCIECTHIOI OYepeab W, KaKk NpaBWIO, HMMYIIEcTBa OOIIeCTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbIUIAT. Takxke cieayeT ydyecTb, YTO JaXKe B cllydae paclpeaeiaeHus
OCTaBILIEroCs MMYILECTBA aKIIMOHEPHOTO OOIIEeCTBA aKIMOHEpaM 3TOr0 OOLIECTBA, BIA/EIbIIbI
JIETIO3UTAPHBIX PACIUMCOK Ha aKLUU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
MOJIyYUTh B CBSI3U C BBIIIEYKA3aHHBIMU CHEUIM(PUUECKUMH pUCKaMU IO JAETO3UTaPHBIM
pacmuckaM, B TOM YHCJIE H3-3a HEBO3MOKHOCTH OCYILIECTBJIEHHUS COOTBETCTBYIOIIMX BBIIJIAT
JENO3UTAPUSIMHU.

Taxoxe He0OXOJJMMO YUUTBIBaTh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIENO3UTAPHOM pacnucku. B
3TOM cilydae Bbl MO)keTe MOJHOCTBIO JIMIIUTHCS BIOKEHHBIX CPE/ICTB, MOCKOJIbKY PAclMCKU HE
ABJIIOTCS aKLMSIMHU, a JIMIIb YO0CTOBEPSAIOT Bamiu TpeOGoBaHMS K SMUTEHTY PacHCOK.
Komuccun

[Tpu caenkax c JeNO3UTApHBIMM PACMMCKaMU B3UMAaeTcsi KOMHCCUsl Opokepa 3a HCIOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHHM OWpPXXH W KIMPUHTOBOM OpraHu3allud 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHYIO pacucKy. Pazmepsl Bcex Tapu(oB MOXKHO HATH Ha caiiTe Opokepa, Aemo3uTapus,

KIIMPUHT 0BOI opraHusanuu U 6I/Ip)I(I/I

7Ka00b1 ¥ npe1J10KeHUus




XKanoOsl n npemioxxenust Bel MoxxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIHPYEeMYI0 OpraHu3aluio B chepe (pUHAHCOBOTO PBIHKA, WICHOM KOTOPOH SBIIAETCA
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylleHHble B pe3yjibTaTe HEeI0OpPOCOBECTHBIX JEHUCTBUHM WM Oe3aeicTBus
SMUTEHTA JCTO3UTAPHBIX PACIHCOK — HMHOCTPAHHOM oOpraHusauuu Bbl MoXeTe 3alMTHUTh
UCKIIIOYUTEIIBHO B MHOCTPAaHHOM CyJ€ II0 IIpOLEeaypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




