WnpopmaninoHHbII JOKYMEHT
Axmus (mai) ETF

[IpemocraBnsieTcss B COOTBETCTBUHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
WHAUBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanivs npuBeaeHa 1Jig IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akUuu (Tast)

ETF.

ITO He BKJIAJX

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Hexkotopblie akuun (nau) ETF gocTtynHbl kK npuodpeTeHuIo HeKBaIN(PUIMPOBAHHBIMH
HHBECTOPAMH NMPH MOJIOKUTEIHLHOM pe3yibTaTe TecTHpoBaHus. OcTajbHble akIUU (MAU)

ETF moryt npuodperars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTuky akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
oOuiecTBa WK Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (DOHIE, aKTUBBI KOTOPHIX UHBECTUPYIOTCS
B oOpamiaronyecs IeHHble Oymaru, MpOU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(rHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCU(DUKALUH, YAOCTOBEPSIIOIINE
npaBa B OTHOUIEHMM TaKOro AakUMOHEpHOro oOIIecTBa WJIM HMMYIIECTBa Takoro (QoHJa,
oOpaiaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, I€Hbl Ha KOTOpPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYATBCA OT MNPUXOIAIIEHCS HAa HUX CTOMMOCTHM YMCTBIX AaKTHBOB TaKOI'O

aKIHOHEpHOTOo ob1ecTBa (poHa).

ynpaBJ’ICHI/Ie ETF OCYHICCTBIIICT NMHOCTPAHHASA MHBCCTULIMOHHAA OpraHU3alud - YIIPaBJISAIOMIAa

KoMmaHus (MeHemkep GhoHaa).

OpranuzanioHHyl0 paboTy, B TOM YHCJIE BEIACHHE OYyXTalTepcKOro yueTa, ONpeaelicHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTOMMOCTH aKTUBOB ()OHIa M CTOMMOCTH aKTUBOB, TIPUX OISIIIHX CS
Ha OJIHY aKI[UIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABISAIOMENH KOMIIAHUN OCYIIECTBIISET

HE3aBUCHMBII aMUHUCTpaTOp (PoHAA.

Xpanenne aktuBoB ETF M KOHTponb 3a pacrnopspkeHHEM HMYLIECTBOM OCYHIECTBIISETCS

HC3aBUCUMBIM JCTIO3UTAPUCM (KaCTOIII/IaHOM).




Bce ykaszaHHbIe OpraHW3allid, OJDKHBI UMETh pa3pelieHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCydapCTBa.

JIuxkBunHocTh akuumii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTUBOB ETF, mpuxonsmuxcsa Ha Kaxablid u3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O 10Ir0BOpaA.

3a cuer umymectBa ETF B3umaercss Bo3HarpakaeHue 3a ymnpasieHue (QOHIOM U Apyrue
uH(ppacTpyKTypHble pacxoasl ¢onna. Mudopmanuio 06 ux pasmepe MOKHO HAWTH Ha cailTax

ynpasistomux komnanuii ETF (nokazarens TER).
OcHOBHBIE PHCKH:
HNHppacTpyKTypHBIil pUCK

Axuuu (nan) ETF sBnsiroTCst ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3ToMy CYIIECTBYIOT PUCKU
BBEJICHUS WHOCTPAHHBIMU TOCYIapCTBAMHU OTPAHMYCHUH, MPENSATCTBYIOIINX OCYIIECTBICHHIO
orepanuii u BiageHuto akusamu (nasmu) ETF. Bo3mMoxHO orpaHnyeHue mpaB W/WiiM 3arpeT Ha
pacnopspkeHHe NpuHauiekamuMu Bam aknusavu (nasmu) ETF, 3amepkkyu w/wiam 3ampeT Ha
MOJlyuYeHUE UBUICHAOB M HMHBIX BBHIILIAT (B TOM 4wucie, npu norameHun ETF). Bo3moxHo
orpaHuyeHue npasa Biajenbila ETF Ha pacnopsbkenrne WHOCTpaHHOM BaIIOTOM, MOJTYyYEHHOH B
pesynbrare Boituiat o ETF wiu crienok ¢ HuMu, a TakyKe HEMCIOJITHEHUE HHOCTPAHHBIMU JTUIIAMH,
o0s3anHbIMU TI0 ETF, nnocTpanHbiMu MHGPACTPYKTYPHBIMU OpPTaHU3AIMSIME, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUHCKUX YUYaCTHUKOB
(UHAHCOBOTO PHIHKA, B TOM YHCJIC WHBECTOPOB, BCIICJCTBUE YETO BO3MOXHA ITOJHASI ITOTEPS

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETATUBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IpOIJIOM HE O3HaudaeT ee pocta B Oynymem. CyliecTByeT pUCK TOro, 4to Bbl
MOHEceTe YOBITKU B pe3yJIbTaTe CHUKEeHHs IIeHbI akiuu (mast) ETF. Puck yOBITKOB CBsI3aH mpexie
BCETr0 C M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBisttomiux ETF, Hanpumep axiuif,
o0nurauuit 1 T.11., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasix
pBIHOYHAsA CTOMMOCTh akuuu (mas) ETF moxer ymacte 10 «Hyms», Torna Bel MmoxkeTe notepsrth

BCC BJIOKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUITHOCTB, TO €CTh BO3MOXKHOCTH mpojarh akuuu (mam) ETF B moGoit momeHT 06e3
CYIIIECTBEHHOT'O CHIKEHUSI KX CTOMMOCTH, 3aBUCHT OT CIIPOCA M TIPEITIOKEHUS HA PhIHKE, a TAKIKE
ot Buaa ETF, ognako B nr000M cinyyae Bbl MOkeTe CTOJNIKHYTHCSI B ONpPEAETICHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIPoJIaTh cBOM akiuu (man) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIIECTBEHHBIMU YOBITKAMHU M3-3a CHIDKEHUS CITPOCA HAa HUX WU KaKUX-THO0 OTpaHUYCHUI Ha X

oOpartieHue.
Puck nHenaiiexxamero ynpasjenusi ETF

Bb1 Hecere puck mosydeHUs YOBITKOB BCIIEACTBUE HApYIICHUS WHOCTPAHHOH YIpaBIISIOLICH
KoMITaHuel npaswi ynpasienus ETF, B ToM yuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHMIaA
MHBECTULIMOHHON Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YNpPABIAIOLIEH KOMIIAHMM, HECOBEPIIEHCTBA MM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YNpaBIAIOLIEH KOMIAHUM, ONEPAallMOHHBIX COOEB,

HEJOCTAaTKOB MH(POPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOJIHEHUE TIOPYUEHUH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIMPUHTOBOW OpTaHW3allMH 32 COBEPIICHUE
CHENKHU, KOMUCCHUS JIEMO3UTApHs 3a YUeT MmpaBa COOCTBEHHOCTH MHBecTopa Ha akiuu (maun) ETF.
Pa3mepsr Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa, Iemo3UTapusi, KIUPHUHTOBOU

OpraHu3aIi U OUPKU.
7Kano0b1 1 npeaoKeHUus:

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOpEryJIMpyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, uiu B bank Poccun.




