WNHopManoOHHbIH JOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa A1 TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOIHMTaIiu

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OcHOBHbBIE XaPAKTEPUCTHKH O00JIMTAIUN POCCUIICKOTO IMUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisiolias IpaBa ee BiaJiesblia
Ha TOJIyYeHHE B MPETyCMOTPEHHBI B HEM CPOK OT SMUTEHTa €€ HOMHUHAJIbHOW CTOMMOCTH.
OO6nuranus MOXKeT TakXKe MpeAyCMaTpUBATh MPABO €€ BIIaJeNblla Ha MOJyYeHUE YCTAaHOBIECHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOiuranusi 0THOTO BBITYCKa MUMEET OJMHAKOBBIN 00beM
Ipas. Bce YCJIOBUS NMOralliCHUA W BBIIIJIAT KYIIOHOB I10 06111/1raum1 OMpCACIJICHBI B YMHCCHUOHHOM
JOKYMEHTAluu. B 4acTHOCTH, MOXXET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIMIAT MO
o0nuranusaM OMpeeNaTcs dIMUTEHTOM B TMpollecce ux oOpamieHus. Takke, oOMUraiuu MOTyT
npeaycMaTpuBaTh (UKCUPOBAHHBIE KYIOHHBIE BBIIUIATBI PA3HOrO pa3Mepa, B TOM 4YHCIIE

YMCHBIIAIOMIUECA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

IToramenne HOMUHAIILHON CTOMMOCTH 06J'II/IFaHI/II/I MOKET OCYHCCTBIATHECA 4YaCTAMU B MIPOLECCCC
oOpaiieHuss obnurauuii (amoptu3anus oOnuranuu). B 3TOoM ciydae ocrtaBiivMecs KylOHHbIE
IUIATEXXKU PACCUNUTHIBAIOTCS HCXO/IS M3 HEMOralleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluu.

OOnuraiuy MOTyT MpeaycMaTpUBaTh BO3MOKHOCTh HX JOCPOYHOTO TOTalleHHus Kak IIo
WHUIIMATHUBC ODMUTCHTA, TaK U 110 HHUIIUATUBE UX BJIAACIIBIICB. B HCKOTOPBIX ClIydadX OMUTCHT
WM WHOE JIUI0 3apaHee OOBSABISIET O CBOCM TOTOBHOCTH MpHOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JIUIIA O0JIUTaLlMK B ONpeieTIeHHYI0 AaTy (odepra o obnuranusam). O6patute
BHUMaHHE, YTO KOJIMYECTBO OOJIMUTraluii, MpuoOpeTaeMbIX 1O odepTe, MOKET ObITh OrpaHUYEHO,

1 Bbl He cMokeTe npu KelaHUuU NPoaTh Bce uMeronuecs y Bac obnurarum.




O6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIMYKE OT aKIWi, HE JAIOT IPaBO HA
y4JacTHe B yIPaBICHUH KOMITaHUEH (00IIeCTBOM).

YuyacTue B pacnpegejeHUH MMYLIECTBA, OCTAIOIIErocs: NMPH JUKBHIANUM (0aHKPOTCTBE)
odmecrBa. [Ipy nukBuAaun o0IIECTBO MPEKPAILAET CBOIO AEATEILHOCTh, UMYIIIECTBO O0LIECTBA
pacrpenensercss Mexay KpeauTopaMmu (Kak IpaBUilo, IyTeM MPOAAXKH MMYILECTBA U Nepefadu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHUCIIE BiIaJeNIbLIaMH 00Iuranuii oomecrsa. Bianenbibl
oOnuranuii yyacTBYIOT B pacIipeieIeHUH UMYILECTBA Iepesl BiaebliaMi IPUBUIETHPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJIMralMu) - CTOMMOCTb
npuHaanexamneid Bam oGnuranum MoxkeT Kak pacTH, Tak U CHHXKAThCsl, U €€ pOCT B MPOILJIOM He
O3HauaeT ee pocra B OyaymeM. B ciydyae BO3HHUKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0Mranuy A0 ee MOTAIIeHUs] SMUTEHTOM CYIIECTBYET PUCK TOrO, uTo BEI moHeceTe yOBITKH B
pe3ysbTare CHUKEHHS LIeHbl 00JIMraiuu Ha pblHKE. I3MeHeHue 1ieHbl Ha OOJUraluy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbiHKe. Kak mpaBumiio, 1ieHa
o0MralMyM CHUXKAETCs, €ClIM INPOLIEHTHbIE CTaBKUM Ha PBIHKE pPacTyT, U HAaoOOpOT - IeHa
o0JUranuu pacreT, ey MPOLIEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciiv HOBble 00IMraluu
BBIIYCKAIOTCS ¢ OoJiee BBICOKOM MPOLIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0osiaee HU3KON
IPOLIEHTHON CTaBKOI CTaHOBSTCS MEHee MpUBJIeKaTeIbHBIMU JJIs1 HHBECTOPOB. Takke n3MeHeHHne
PBIHOYHOM CTOMMOCTHM OOJMTranuii MOKET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUATHUS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMHUTEHTa OOJMranuii, B TOM YHCIE C
M3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJUrauui, Jula,
NPEJOCTaBUBILEr0 oOecreyeHue Mo OOJuramusM, HpU €ro HaJu4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIbCTBAMH.

Puck mukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOAATH OOJIUTAIUIO B TF000 MOMEHT
BpEMEHM 0€3 CYIIECTBEHHOI'O0 CHM)KEHUSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEUIOKEHUS Ha
poiHke. HanOomnee JHMKBUIHBIMU SBISIOTCS OOJNMIanuu, oOpallaroluecs Ha OpraHM30BaHHOM
pBIHKE, O0JIMTranuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEee JIMKBU/IHBI, O/THAKO
B JII0O0OM citydae Bbl MOXKeTe CTONKHYThCS B OTIPE/IEIIEHHBII MOMEHT ¢ HEBO3MOXHOCTBIO IPOAATH
CBOM OOJIMranuu WM ¢ TeM, 4To Bam npuaercs npoaath UX ¢ CylIeCTBEHHBIMU YOBITKaMU H3-3a
CHIDKEHHS CIIpOca Ha HUX WJIM KaKuX-T100 orpaHMYeHHui Ha ux obpatuenue. [Ipennocbuikamu s
CHIDKEHMS] JIMKBUJHOCTH OOJMUTalMil MOTYT SBIATHCSA: HCKIIOYEHHE oOiurauumii  u3

KOTHUPOBAJIBHOI'0 CIIKMCKa 6I/Ip)KI/I, CHHMIXCHHC peﬁTHHFa OMUTECHTA (KOHerTHOFO BBIITYCKa




obnuranuii, JMIa, MPEeIOCTABUBIIEIO OOCCIEUCHHE M0 OOJHMralusM, MPH €ro HaIW4HHh),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIBCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMTanui  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEain30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33€PKKU
BBITJIATHI KYIIOHOB U (WJIM) MOTalieHus HOMUHATbHOW CTOUMOCTH OOJIUTaIUH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIaM
obnuranuii cymMmy roraimieHus: oomuranuii u (M) KylmoHOB 10 Heil. B 3ToM cirydae WHBECTOPBI
PHUCKYIOT NMOTEPATH BCE CBOM BIIOKEHUS B JAaHHYIO LIEHHYIO0 Oymary. JledonaT MoKeT mpou30uTu y
SMUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOrO peituHra. KpenuTHelli pedTHHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS 1e(oIiTa: HAMMEHEE BEPOSITHBII YPOBEHbD,
KaK IpaBuiio, 0003HavaeTcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» mo crenenu yBenudeHUs BepOATHOCTH AedoinTta). Uem HUKE KpeTUTHBIN
pPEUTHHT SMUTEHTA (KOHKPETHOTO BBIITyCKa OOIHUTalluii, JIUIIa, MPEAOCTAaBUBIIET0 00ecIedeHHe 1o
o0nurauusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOSITHOCTBH J1e(OTa.

Puck 6ankporcTBa 3muTenTa. [Ipu npruobpereHnn o0nuranuii, S)MUTEHTaMU KOTOPBIX SBISIOTCS
OpraHM3aIfy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B cimyuae GaHKpOTCTBa 3MHTEHTA
pasmMep €ro MMYILIECTBAa HEAOCTATOYEH I PAcdyeToB cO BceMu Kpeautopamu. [loramenwe
33I0JOKCHHOCTH  ITPOUCXOAMT  COTJIACHO 3aKOHOJATEIBbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cimyyae OaHKpPOTCTBA BBIIUIATHI OCTABILETOCS HMMYIIECTBA 3MUTEHTA
OPOM3BOJATCS  BiajenplaM oOJurauMii mepes  BiIajeNblaMH MPUBMIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYILECTBA MOXET OBITh HEIOCTATOYHO JUIsl BBIILIAT 10 oOiauranusM. B

pe3yabTate Bbl MOKeTe MOTepsTh BCe CBOM BIIOKEHHS B OOJTUTAIINH.

B OonpmmHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs o0s3aTenbcTBa MO oOmuramusm 0Oe3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO oOecrniedeHus 1mo HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITIOJTHATH CBOU 0053aTENIbCTBA MO0 OOJIUTAIMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEIUTHBIM PEUTHUHIOM SMHUTEHTA, YCHEIIHOW JeATEeIbHOCTBIO SMUTEHTA, €ro yCTOWYUBHIM
(bUHAHCOBBIM TOJIOKEHUEM, peryTalnueld u T.4. BmecTe ¢ TeM ucmonHeHue 00s3aTeNbCTB M0
o0uranmusaM  MOXKET OBITh IIOJHOCTRIO MJIM  YAaCTHYHO OOECHEYMBATBCA  3aJI0TOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON UM MYHUIIMIIATIbHOW TapaHTHEN.
[Ipenmonaraercs, 4To B Cllydae HEBBINIOJHEHHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMoOTalleHne 3aJ0JDKEHHOCTH Tepel BIafeNbllaMd OOTUTAlUK OCYIIECTBISETCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obecrieuenus. [1pu mokymnke odmurauit




Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOMYHMBOCTH M JOOPOCOBECTHOCTH

HIMHUTEHTA, TAK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOJMranmusMH POCCHMCKHX SMHUTEHTOB B3UMAETCs KOMHUCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOMN
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOpamiaromieiics Ha phIHKE OOJUTAaMUd B CYMMY CAEJIKH BKIIIOYAETCS YacTh
KYHOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIBHO
KOJIMYECTBY AHEH, MPOIIeANINX OT AAThl MPEAbIAYIICH BBIIUIATHl KYMOHHOTO J0XOJa IO AAaThl
UCIIOTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeacTcsl MPOIaBIy OOJIUTAIUH.

7Kano0Obl 1 npeasioKeHust
Kano6el u mpemnoxenus Bel MojkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SBISCTCS

Takou Opokep, wiu B bank Poccun.




