NudopManinoHHbIi TOKYMEHT

NHBecTUIMOHHBIA NMAall NMAaeBOr0 MHBECTHIMOHHOTO (poHAA (KpoMme OMPIKEBOr0 IMaeBOro

HHBECTUIIHOHHOTO oHI)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMENM WM  PEKJIaMHBIM  MaTEPHaJIOM.
Wudopmanus mnpuBeAcHA [UII TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
WHBECTHIIMOHHOTO Tiasg TIA€BOTO HWHBECTUIMOHHOTO (oHAa (KpoMe OHMpIKEBOrO IAeBOTO

WHBECTHIIMOHHOTO (hOHIIA).

ITO He BKJIAJX
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

HexoTopble MHBECTHIIHOHHBbIE AU MA€BbIX HHBECTUIIHOHHBIX (POHI0B
npeIHa3HAYeHbl JJ151 KBAJIU(QUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE I0CTYIHBI K
NpuodpeTeHuI0 HeKBAJIU(PUIIUPOBAHHBIMI HHBECTOPAMU NPH MOJI0KUTEILHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHoBHbBIE XapPaAKTEPUCTUKU HUHBECTHIHUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome OMpKeBOro NMaeBOr0 HHBECTUIIMOHHOTO GoHA):

WNHBecTHITMOHHBIN Tal 1MaeBoro MHBECTUHIUOHHOTO (ouma (mait [IM®D) - s1o nenHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe 00IIeld coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISAOLIIEE 1TaeBOM MHBECTUIIMOHHBIN (OHJ, MpaBo TPeOOBATH OT YHPABJIAIOIIEH KOMITAHUU
HAJUIEKAIIEro JTOBEPUTENIBHOIO ypasieHus umyuiectsoM [IM® B cooTBeTCTBUU ¢ NpaBUIIaMU
JIOBEpUTENIBHOTO yrpaBiieHus. Taxxe mail [IM® ygoctoBepseT mpaBo MOMYyYECHHUS 10XOJAa OT
JIOBEPUTENIBHOTO  ynpaBiaeHuss wumyniectBom [IM®, ecnm mnpaBwiamu  JOBEPUTEITBHOTO
YIPaBJICHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoza. IIpaBuiia JOBEpUTENBHOIO YIPABIECHUS
[IM® s HexkBaIM(PUUIMPOBAHHBIX MHBECTOPOB NYOJIMKYIOTCS Ha caiTe yHpaBisromei

KOMIIaHHH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabpiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIMNU® paer mnpaBo BIaAENbIly TpeOOBaTh OT YIPABISIONIEH KOMIAHWW TIOTAIICHUS

HWHBECTUIIMOHHOI'O ITasd MU BLIIIJIATHI JIeHe)KHOﬁ KOMIICHCAlluu, COpaSMepHOfI HpHXO)ISIHIGﬁCS[ Ha




Hero goisie B obmem umytiectBe OIIN®D, B mo6oit pabounii nenb. Ilait UTINMD moxeT OBITH
IIPEIbSABIEH K MOTAaIlIEHUIO TOJIBKO C ONPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEYCHHE CPOKa, OIPEICIIEHHOTO MPAaBUJIAMHU TOBEPUTEIHHOTO YIPABJICHUS 3TUM (hoHIOM.
[Tait 3ITUD noramaercs npu npekpaienu 3[IMD u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaK>Ke J1aeT IPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIAI€NbIIEB HUHBECTUIIMOHHBIX TA€B.

IlepedyeHb aKTUBOB, B KOTOPBIEC YIPABIIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTea [IND,
CTPYKTypa 3TUX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapaliM, COJepKalleiics B

IpaBUJIax JIOBEPUTEIHHOTO YIIPABICHUS (OHIOM.

Kasx1p1it ”HBECTHIIMOHHBIH Tald YI0CTOBEPSET OJJMHAKOBYIO JIOJIIO B IIpaBe 00I1ei COOCTBEHHOCTH

Ha UMYILECTBO, cocTaBJsitoniee [TNUD.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIELHUAIN3UPOBAHHOMY JCIIO3UTApPHUI0, PETUCTPAaTOpPy, a TaKKe OIUIAYMBAIOTCA PAaCcXOBbl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHHeM [I®. MakcuMmanbHbIl pa3Mep TakMX pacxol0B U

BO3HArpakIeHUM yKa3aH B IIPaBUJIaX JTOBEpUTEIbHOTO yrpasieHus [T1MD.
OcHOBHBIE PHCKH:
PuIHOYHBIN pUCK (PUCK HEraTUBHOI'O M3MeHeHHs cToumocTH nas I D).

Croumocth npuHaanexamero Bam unBectununonHoro nas [IM® moxer kak pacTtu, Tak U
CHMJKAThCsI, U POCT CTOMMOCTU B IPOIIJIOM HE O3HadaeT pocra B Oyaymiem. CyliecTByeT pUCK
TOro, 4To BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHUs ctouMoctu mas [TM®d. Puck yObITKOB
CBS3aH IIPEXKAEC BCErO0 C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocrasisromux [TNO,
HaIpUMep aKIui, oOnuramnuii, HeABM)KUMOCTH U T.II., '3MEHEHHEM KYpPCOB BaJIFOT, MPOLIEHTHBIX
cTaBoK. Take B OTAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HyJIs», TOraa Bel

MOXETE MOTEPATH BCE BIIOKEHHBIE CPEIICTBA.
Puck JuUKBHIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuii TMCTUHT Ha OUpKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUSI €r0 CTOMMOCTH, 3aBHCHUT OT CIpOCa U MPEJIOKESHUS Ha
pBIHKE, a Takke MHBIX (akTopoB. M3 obOpamiaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hambolee
mukBUIHBIMU SBISIIOTCS Tan OITN®, man UTT® u nau 3I1IND, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JITOOOM citydae Bel MOXeETE CTOTKHYTHCS B ONIPEICICHHBI MOMEHT C HEBO3MOKHOCTHIO
npoaath cBou nau [T wnu ¢ Tem, yTo Bam npuaetcs npoaath UX ¢ CyleCTBEHHBIMH YOBITKAMU

H3-3a CHUKCHHS CIIPpOCAa HA HUX HUIIN KaKHX-ITH00 Ol“paHI/I‘-ICHI/Iﬁ Ha ux O6paI_I_[eHI/IC.




Taxoke myist morarmenus nast [IM® Bel MokeTe 00paTUTHCS HANIPSAMYIO K YIIPaBJISIONIEH
KOMIIaHUM. ITOPSIOK 110JIa4X 3asiBOK Ha MOTalleHNe NHBECTULIMOHHBIX nTaeB [T ® 3aBucsT ot
tuna (poHa 1 yKa3pIBalOTCS B MPaBUIIaX OBepUTEIbHOTO yrpasinerus [TNO.

Puck Hapymienusi npaBuJI 10BepuUTEeJIbHOI0 ynpasjenus [IN®

Bprl HeceTe puCK moTydeHUs yOBITKOB BCIICACTBUE HAPYIIICHUSI YIIPABIISIONICH KOMIIaHUEH MTPaBUIT
noBeputenbHoro ympasiaeHus [IM®, B ToM umcie HECOOTBETCTBUS COCTaBa aKTUBOB (OHIA
WHBECTUIIMOHHON Jekimapanuu (oHAA W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
VIPAaBISIONIEH KOMITAHWM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIECCOB
VOPABISIIONIEH  KOMIIAHWHM,  ONMEpPAallMOHHBIX  cOOEB, HEIOCTAaTKOB  HMH(POPMAIIMOHHBIX,

TEXHOJOTMYECKUX U MHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IM® uepe3 Opokepa B3uMaeTcsi KOMUCCUSI Opokepa 3a HCIOJIHEHUE
MOpYUYEHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHHM OWUPXM U KIMPUHTOBOW OpraHH3aluu 3a
COBEpILEHHE C/ICTKH, KOMHUCCHUS JIETIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOpA Ha Iai
[T ®. Pa3mepsl Bcex TapudoB MOXKHO HAWTH HA calTe Opokepa, Jerno3uTapus, KIMPUHTOBOU

OpraHu3aIy U OUPXKH.
7Kano0Obl 1 npeasioKeHust

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B chepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




