WNHopManoOHHbIH JOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIM  PEKIaMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB

NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBmiierupoBanHas akiusi — 3TO IIeHHas Oymara, 3akpervisionias mpaBa €€ BIaJelblia
(akmuroHepa) Ha MOJYYCHHUE YaCTH PUOBLTH aKIIHOHEPHOTO 00IIecTBa (IMBHUICHIOB), HA y4acTHe
B YIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOMIETOCS IOCIE €ro
JUKBUAAUMU. B oTiinuMe oT OOBIKHOBEHHBIX AKIMHA MPUBMUIETUPOBAHHBIE AKIIMU MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJJTHOIO aKI[MOHEpHOro oOmecTBa. Kak mpaBuio, y NpuBHIEIHPOBAHHBIX
aKIUA €eCTh MPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU MPU TOJYy4YEHUH
nuBuAeH10B. OHO 3aKiIt04YaeTcs B TOM, YTO JIO T€X MOp, OKa BIJIAJENbIIbl IPUBUIETUPOBAHHBIX
aKILIM{ He MoJIydaT ONpPEe/IeIIEHHbIE B yCTaBE TMBU/ICH/IbI, BIa 1€1bIIbl OOBIKHOBEHHBIX aKIIUN TaK)Ke
HE MOTYT IOJY4YUTh AMBUAEHJIBL. Taxke NPEeMMYHIECTBOM BIAJEIbLEB NPUBHIETMPOBAHHBIX
aKkIui MOXeT OBbITh MPaBO Ha MOJYYEHUE OIpPENEIEHHOW B yCTaBe CyMMBbI NpH JIMKBHUIAIIUH
aKIIMOHEPHOTO O0IIECTBA, J0 MOJYyY€HUs KOTOPOIl UMYIIECTBO HE MOXKET paclpenesThCs Cpeau
BJIQ/I€TbIIEB OOBIKHOBEHHBIX aKIIHH.

Kaxxnas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJJMHAKOBBII 00BEM IpaB.

AKIIMS UMEeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOpasi JUIs BIIaJIesblla aKIIMM HE UMEET KaKoro-iuoo
3HAYEHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLIN AKIMOHEPHOr0 001IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH JAMBHUJCH]BI JIA)KE€ IO MPUBUIETHPOBAHHBIM AKIIMSM.

Pemenune o BelIIaTe AUBUASHAOB U UX pa3Mepe NpUHUMACTCS O6H_II/IM CO6paHI/ICM AKIIUOHCPOB. B




Clly4ae BBIIUIaThl JAMBHUACHIOB YCTAHAaBIMBAETCS JaTa, HAa KOTOPYIO ONPEAENAIOTCsS JIHIIA,
HMCIOIIUC ITPpaBO HA MOJTYYCHUC JUBHUICHIOOB. I[JISI MMOJIy4YCHHA OWBUJACHIOB Bam HGOGXOI[I/IMO
OBITH BJIaACIIBICM aKIWMH HAa YCTAHOBJICHHYIO J1aTy. HOCKOHBKy PACUCTHI 11O CACTIKAM C aKIUAMU
Ha OWp)Ke MPOU3BOJATCS Ha CIEAYIOIUNA pabouuil JeHb MOCIE COBEPIICHUS CHEIKH, IS
MoJIyueHus: OOBSIBICHHBIX TUBUACHIOB BaM HE0OX0AMMO MpUOOPECTH aKIMIO 32 OJUH JIEHb J10
YCTaHOBJICHHOM JaThl.

YuacTue B ynpaBjieHHH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, MpUBHICTHPOBAHHBIC
aKLUM HE MPEJIOCTABISIOT MpaBa rojoca. MckitoueHreM sBIsSETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAALMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHHs IpaB
BJIQJICTIBIICB MPUBWICTUPOBAHHBIX akmwmii). Kpome Toro, B  ciydae, eciau oOiiee coOpaHue
AKIMMOHCPOB HEC MMPUHUMACT PCIICHHUA O BBIIIJIATC OTUBUACHIOB, BJIAJACIbLbI IPUBUJICTUPOBAHHBIX
aKLUi, pa3Mep AUBUACHIOB [0 KOTOPHIM OINpPEAENeH B YCTaBe, MIPHOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPAHMSIX aKI[MOHEPOB HapaBHE
C aKOuOHEpaMu — BJIaACIbIaMH O6I>IKHOB€HHI>IX aKHHﬁ, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIU OJHUM
TOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BHIIJIATUT ONPEIEICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeesleHMH HMYIIECTBA, OCTAIOLIErocsl NPH JUKBHAANUM (DaHKPOTCTBe)
odmecTBa. [Ipu mukBuanMu 0011ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIECTBA
pacripeienigieTcst MeXay Kpeautopamu (Kak IMpaBuiio, MyTeM MPOJaXH UMYIIECTBA U Nepeaadn
JEHEXKHBIX CPEACTB KPEIUTOpaM), a 3aTeM Cpeld BIIAJIENIblIeB MPUBUICTUPOBAHHBIX aKIUH, O
KOTOPBIM OIpe/esieH pa3Mep JTUKBHIAIMOHHON CTOMMOCTH. Ecnmu pasmep ITHUKBUAALMOHHON
CTOUMOCTH IO IMPUBUIICTUPOBAHHBIM aKIUAM HE ONPCACIICH, BJIAACIIbIBI NPUBUICTUPOBAHHBIX
aKIUi y9acTBYIOT B pacrpele]IeHUy HMYIIECTBA B TIOCJICIHIOI0 OUYepeIb HapaBHE C BIIaIeIbIIaMU

OOBIKHOBEHHBIX aKI[HIA.

OCHOBHBIE PHCKH:

PpiHOYHBI pPHCK (PHCK HEraTHBHOIO H3MEHECHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTb
npuHaanexameid Bam npuBruiaerupoBaHHOM akIIMM MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOLIUIOM HE 03HA4aeT ee pocTa B OyayieM. CyliecTByeT pUCK TOro, 4To Bl moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIMK. Takke B OTAENbHBIX CIIydasX pbIHOYHAs CTOMMOCTb aKLUU
MOJKET YIacTh A0 «HYJIsD», Torna Bel MoxkeTe NoTepsATh Bce BIOXKEHHBIE CPECTBA.

Puck IMkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTB MPOJIATh aKLHUIO B JTF000 MOMEHT 0e3
CYILIIECTBEHHOTO CHMKEHHUSI €€ CTOMMOCTH, 3aBHUCHUT OT CIpOoca M MPEUIOKEHHsS Ha pPHIHKE.

HaunbGonee JIMKBUJHBIMH SABJIAKOTCSA aKIIUH, o6pa1ua}0nmecs[ Ha OPraHu30BaHHOM PBIHKE, aKIIUH,




He oOpamiaromnyecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBU/IHBI, OJTHAKO B JIIOOOM ciy4yae Bbl
MOJKETE CTOJKHYTBCS B OIPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM aKLUU UJIH C
TeM, yTo Bam npuzaercsa npoaaTh UX C CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WIM Kakux-Iu0o orpaHuyeHuil Ha ux oOpamenue. I[lpeamoceuikamu A CHMKEHUS
JMKBUJTHOCTU MPUBUJIETUPOBAHHBIX AKIIMHA MOTYT SIBJSATHCS: UCKIIOYCHHE aKIMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JJPyTrUe 00CTOSTENbCTBA.

Puck HemosiyyeHHs1 /10X0/10B (IMBHIEHI0B) 10 NPHUBHJIErHPOBAHHBIM akuusaM. OOmiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH PElIeHHE O BBIIJIATe IUBUJICHAOB JlaXKe B Cllydae
PEKOMEHJAllMA COBETa JAUPEKTOPOB HUX BBILIATUTh, KAK MNPU HAJIUYUH, TaK U OTCYTCTBUU
JOCTaTOYHOM AJISt 3TOrO MPUOBLIH, AaXKe MO MPUBUICTHPOBAHHBIM aKIMsIM, pa3Mep AUBUICH/A MO
KOTOPBIM OIPE/IEIIEH B YCTABE.

Puck 0aHKpoOTCTBAa aKIHMOHEPHOro ob0miecTBa. B cnyuae GaHKpOTCTBA O0IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl pacyeTOB CO BCEMU Kpenuropamu. lloramenue 3a105keHHOCTH
IIPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW O4yepeqHOCTH. BblmuiaTel ocraBuierocs
MMYILIECTBA MPOU3BOIATCS BIIJENIbllaM IPUBUWIETHPOBAHHBIX aKLUM, MO KOTOPBIM B YCTaBe
ONpelesIeH pa3Mep JUKBUAALMOHHOM CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IOCIEIHIOK0
ouepeb — 10 NPUBWIETUPOBAHHBIM aKIUSAM, [10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOUMOCTHU
HE OIpeJIeNieH, U 0 OOBIKHOBEHHBIM akusaM. Kak mpaBuiio, B ciiydae OaHKpOTCTBA UMYIIECTBA
oOuiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO NPHUBWIETMPOBAHHBIM aKLUSAM, 110 KOTOPBIM
ONpelieNIeH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK W MO NMPUBUIIETMPOBAHHBIM aKLHUSIM, IO
KOTOpPBIM pa3Mep JMKBHIALMOHHOM CTOMMOCTH He ompezeneH. B pesynbrate Bel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccenn

[Tpu caenkax ¢ MPUBUIIETUPOBAHHBIMU aKIUSIMU B3UMAETCSl KOMHCCHUS OpoKepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKK€ MOTYT B3MMAaThCi KOMHUCCHUHM OWUPXM W KIMPUHTOBOW OpraHM3alUH 3a
COBEPIIICHUE CIIETTKU, KOMHCCHS JEMO3UTapHsl 3a y4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuto. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AETMO3UTapusi, KIUPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Ka00b1 ¥ npe110KeHus
XKanobsl u npemioxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi O6poxep, wim B bank Poccun.







