WNHopMannoHHbII JOKYMEHT

OﬁJ'[I/Il"aIIHH pOCCHﬁCKOFO IMHUTECHTA CO CTPYKTYPHBIM 10X0A0M

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He saBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs IIOHUMaHUs CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB O6JII/IFaHI/II/I

POCCHUICKOIO YMUTEHTA CO CTPYKTYPHBIM JOXOAOM.

ITO He BKJIAJA

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HekoTopble 00auranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOpPETEHUIO
HEKBAJIM(PUIMPOBAHHBIMY HHBECTOPAMHU MPH MOJ0KUTEIBLHOM pe3y/bTaTe TECTUPOBAHMS.
OcrajibHble O0JMralUuM €0 CTPYKTYPHBIM JOXOJAOM MOIYT NpuoOperarb TOJIbKO
KBAJIN(PUIHUPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XapPaKTCPUCTHKHU OﬁJ'[I/II‘aIII/II/I CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMHUTCHTA.

OO6nuranust pocCUHCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIJIAT TIO0 KOTOPOM 3aBUCAT OT HACTYIUIGHMs] WJIM HE HACTYIUICHUS ONpPEIeIeHHBIX
00CTOSITENTBCTB. K Takum o0OcCTOSTENHCTBAM MOTYT OTHOCHUTHCS, HAIllpUMeEp, IOCTHKCHHE
OTIpe/ieIeHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTHBOB B ONpPE/EICHHbIE AaThl, B TOM YHCIIE IIEHbl Ha
TOBapHI, IICHHBIE OyMaru, Kypchl BaIIOT, MPOIICHTHBIE CTaBKH, MOKA3aTeIu YPOBHS WHOIALINH,

oduIManbHas cTaTUCTUYeCKask HHPOopMaIusl.

Pa3mep Bcex BbIIIAT MO OOJUTallMU CO CTPYKTYPHBIM JTOXOJOM HE MOKET ObITh MEHBIIE €€

HOMMHAaJIbHOW CTOMMOCTH, YTO MHOTJA HA3bIBAIOT «IIOJHOM 3aIIMTON KalnuTasa.
Kaxxnas oOmuramus co CTpyKTYpPHBIM JI0XO0JIOM OJHOTO BBITTYCKA HMEET OJMHAKOBEIN 00HEM IpaB.

[Toramenne HOMUHAJIBHOW CTOMMOCTH OOJUTralliM €O CTPYKTYPHBIM JIOXOJIOM MOXET
OCYILECTBIISATHCS YaCTSIMU B Tipoliecce oOparieHus odaurauu (amopTusanus odiauramun). B stom
CIy4ae OCTABIIMECS KYIOHHBIE IUIATEXU MOTYT PACCUMTBHIBATBCA MCXOMAS M3 HEINOrallleHHOU

HOMHUHAJIBLHOW CTOMMOCTH OOJUTAIINU CO CTPYKTYPHBIM JOXOJIOM.




VYCIIoBUSIMH BBIITyCKa OOJIMTAMHA CO CTPYKTYPHBIM JOXOAOM MOTYT OBITH TPETYCMOTPEHBI
YCIIOBHS JOCPOYHOTO IOTAIICHUS 10 WHHUIMATHBE SMHUTEHTa M (WJIM) [0 HMHUIMATHUBE MX
BJAJENbLIEeB. B HEKOTOPBIX CIy4asx SMUTEHT WJIM WHOE JIMIO 3apaHee OOBSIBISET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIIOOOT0 3aWHTEPECOBAHHOTO JIMIIA OOJHTallid CO CTPYKTYPHBIM
JIOXOJIOM B OTIpeJIeieHHYI0 naTy (odepra nmo obauramusam). O6paTuTe BHUMaHUE, YTO KOJTHMYECTBO
o0uranuii co CTPYKTYPHBIM JOXOJ0M, IPHOOPETaeMbIX IO O(epTe, MOKET ObITH OTPAHUYEHO, U
Bb1 He cMoO’keTe Ipu JKeNaHWHW MPoJaTh BCe MMemuecs y Bac obauranuu co CTpyKTypHBIM

JIOXOZIOM.

Bcee YCJIOBHUA IIOrali€HHs MW BbIIIJIAT KYIIOHOB II0 O6J'II/IFaI_[I/II/I CO CTPYKTYpPHBIM O0XOJ0M

OIIPCACIICHEI B SMHUCCHOHHOM JOKYMCHTAaIIUH.

OOnurauu co CTPYKTYpHBIM J0XO/0M, B OTJIMYME OT aKIMi, HE JalOT IpaBO Ha ydyacTue B
yIpaBjIeHUU KOMITaHHWEN (0OIECTBOM) - SMUTEHTOM, a TaK)K€ IPaBO Ha y4acTUE B YIPABJICHUU
KoMIaHuel (00ILIecTBOM), YbM LIEHHbIE OyMaru yka3aHbl B SMUCCHOHHOH JIOKYMEHTALlUU Kak
aKTUB, OT W3MEHEHHS ILIEHbl Ha KOTOPBIA 3aBUCHUT IOJYyYCHHE JOXOAOB 1O OOJHTaIlHsiM CO

CTPYKTYPHBIM JOXOIOM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JUKBUOAIIMM SMHUTEHT MPEKPAIaeT CBOK JAESITEIbHOCTb, €r0 HMYIIECTBO
pacripeienigieTcst Mexay Kpeautopamu (Kak mpaBuiio, IMyTeM MPOJaXd WUMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPEJICTB KpeauTopaMm), B TOM YHWCIE BIaJeNbllaMd OOJUTaluidl cO CTPYKTYpPHBIM
noxonoM. Brmanmenbipl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpeleleHUu

UMYIIECTBA Mepel BiIaesIbliaMi IPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hii.
OcHOBHBIC PHCKH:

PopiHOYHBIN pHCK (PHCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMTalliH CO CTPYKTYPHBIM
noxoaom). CroumocTs npuHaaiexameil Bam o0nuraum co CTpyKTypHBIM JOXOJOM MOKET Kak
pacTH, Tak M CHUXaTbcs. PocT cromMocTH oOauranmMu co CTPYKTYPHBIM JOXOJOM H/WIH
MOJIOKUTENIbHASL JUHAMHMKA B IPOLUIOM HHBIX MOKa3aTesed, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0nuranMM co CTPYKTYPHBIM JIOXOJIOM, HE O3HAayaeT pocTa CTOMMOCTH OOJMraluu co
CTPYKTYPHBIM J0X0J0M B Oynymem. CTOMMOCTh MpHHauIexamied Bam oGmuranumm co
CTPYKTYPHBIM J1I0XOJIOM MOXET MEHSTHCSI O]l BIUSHUEM OOCTOSITENLCTB, OT KOTOPBIX 3aBUCUT
MOJIy4YeHHUE JI0XO/A0B (HampuMep, U3MEHEHHS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JUHAMUKHU MPOLIEHTHBIX CTABOK M MHBIX OOCTOSATENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJ0X0/1a MO
CTPYKTYpHbIM oOnuranusM). Takke H3MEHEHHE PBIHOYHOM CTOMMOCTH OOJMramuii co

CTPYKTYPHBIM JOXOA0OM MOXKET OBLITH CBA3aHO C U3MEHEHUEM BOCIIpHUATHUSA PBIHKOM (bHHaHCOBOFO




COCTOSIHUS U IUIaTEXKECIOCOOHOCTH IMUTEHTA OOJIUTalfii CO CTPYKTYPHBIM JOXOJIOM, B TOM YHUCIIE
C U3MEHEHHMEM KpEAUTHOTO PEHTHHTa SMUTEHTa (KOHKPETHOT'O BBINYCKa OOJHMranuii, Juua,
NPEJOCTaBUBILErO obOecrieueHue Mo OOJHWranusM, NP €ro HaJUYWH), KOPHOPATUBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck JMKBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJUTALIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF0OOH MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHUKEHMS €€ CTOMMOCTH, 3aBUCUT OT
crpoca U MpeaokKeHus Ha peiHke. OOIHUranuu co CTPYKTYPHBIM JOXO0JI0M YacTO UMEIOT HU3KYIO
JMKBUIHOCTB, TO €CTh U3-3a2 HEOOJIBIIOrOo 00beMa TOProB OBIBAET CIOKHO HAWTH TMOKYMATEIs.
OOnurauu  co  CTPYKTYPHBIM JIOXOJOM MOIYT 0OpaiiaTbCsi Ha OPraHU30BaHHOM H
HEOpPraHU30BaHHOM pbIHKe. Haunbosee NMKBUAHBIMU SBIAIOTCA OOJIMIAllUU CO CTPYKTYPHBIM
JI0X0JI0M, OOpamaromyecs: Ha OpraHu30BaHHOM phIHKE. OOIUTAUN CO CTPYKTYPHBIM JTOXOJIOM,
He o0pallarouIiecst Ha OpPraHu30BaHHOM pPBIHKE, MEeHee JIMKBUAHBL. OHaKo B 11000M ciayyae Bel
MOYKETEe CTOJIKHYTbCS B OIIPEIeICHHBII MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJIaTh CBOM OOJIMIalluu CO
CTPYKTYPHBIM JI0XOJIOM MJIU € TeM, 4TOo Bam npuzaercs npojars ux ¢ CyleCTBEHHbBIMU yOBITKaMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-IMOO OrpaHMYeHWH Ha UX oOpalieHue.
[IpennocbuikaMu Ui CHUYKEHUS JIMKBUIHOCTU OOJUTallUi CO CTPYKTYPHBIM J0XOJOM MOTYT
SBIATBHCS: MCKIIOYEHHE OOJMraluii co CTPYKTYpHBIM JOXOJOM M3 KOTHPOBAIBHOTO CIIMCKA
OMpKM, CHIDKEHUE peHTHHra -SMHUTEHTa (KOHKPETHOIO BBIIYCKAa OOJMranuii, Juuna,
IpPEOCTaBUBIIETO OOECIeueHne 1o OoONHramusM, TIpPH €ro HaJUYWh), HEraTUBHBIC

KOPIIOpaTUBHbBIE COOBITUS U IPyrHe 00CTOSATENbCTBA.

Kpenntnbiii puck. CyniecTByeT pucK HEUCIIOTHEHUS YMUTEHTOM OOJIMTalliidi CO CTPYKTYPHBIM
JIOXOJIOM CBOMX 00S3aTEIHCTB, KOTOPBIM MOXET PeaaTnu30BaThCsl, B YaCTHOCTH, B BUJIC HEBBITLJIATHI
WM 33JIeP>KKH BBITIATHI KYIOHOB U (WUJIM) MOTAIIeHUs] HOMHUHAIBHOW CTOMMOCTH OOJIMTaIluH CO
CTPYKTYPHBIM JOXOJOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCHMO OT HACTYIUICHUS COOBITHH,

ONMCAHHBIX B YMHUCCHOHHOMN JAOKYMCHTAaIUU.

Puck nedouara. Curyanuus, npu KOTOPOM IMHUTEHT HE B COCTOSHUHM BBIIUIATUTH BIaJA€IbLaM
o0nurauuii co CTpYKTYPHBIM JJOXOJIOM CyMMY IOTallIeHUs] 00Jurauuii ¥ (Ujim) KyroHOB 10 HEH.
B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B JAHHYIO LIEHHYIO Oymary.
Jedont MoxxeT NpOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KpeIUTHOTrO pedTuHra. KpeauTHelii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTH HACTYyIUIEHUs nedoiira:
HauMeHee BEpPOSTHBI YpOBEHb, KaK MpaBHiIo, 0O0o03HauaeTcsi «AAA» (BbICIIUN KpPEIUTHBIN
YpOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBenrueHusi BEpOSITHOCTU

nedonra). Yem HUKE KPEIUTHBIM peHTHHT SMUTEHTa (KOHKPETHOTO BBIITYCKa OOJIHMTraIuii, Tuia,




npeaoCTaBUBUICTO obOecIeyeHue 1o O6JII/IFaHI/I5[M, Ipu €ro HaJ'II/I‘II/II/I), TEM BbIIIC, ITO MHCHHIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH e(oTa.

[Ipu 3TOM, PMHTEHTaMU OOJUTALUN CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAHWH, HE
o0aaromuye KpeAuTHBIM PeUTHHTOM. B 3TOM cityuae ocobeHHO BaykeH Barr camocTosiTenbHbIi
aHau3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo oodmurauusaM (mpu

HaJTUYHH ).

Puck OankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHTEHTa pa3Mep €ro MMYIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHu Kpenutopamu. [loramenue 3a10/5K€HHOCTH POUCXOAUT
COIJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIICHHOW odepeaHocTH. HecmoTrps Ha TO, 4Tro B Ciy4ae
0aHKPOTCTBA BBIIJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOMATCSA BIaAeNblaM
oOnurauuii mepes BiaeNbllaMd TMPUBHIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIIMi, MUMYIIECTBA
MOJKET OBITh HEJIOCTATOYHO JIJIS BBITUIAT 1O OOJIMTAIUsAM CO CTPYKTYPHBIM JTI0X00M. B pe3ynbrarte

Br1 MoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B O6JII/IFaIII/II/I CO CTPYKTYPHBIM JOXOJ0M.

B OonbuinHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JIOTIOJTHUTEIIFHOTO UMYIIECTBEHHOTO o0ecriedeHns 1nmo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATh CBOU 0053aTeNbCTBA IO OOIMralusIM ITOATBEPIKIAETCS, HAIPUMED, BHICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOXKEHHEM U T.1. Bmecte ¢
TEM HCIOJHEHHE O00s3aTeNnbCTB MO OOJMUramusiM MOXKET TOJHOCTBIO WM YaCTHYHO
o0OecrieunBaTbCsl 3aJ0rOM, MOPYYUTEIBCTBOM, OAHKOBCKOW rapaHTHEN, roCylapCTBEHHOW WU
MYHUIUNAIbHON rapantue. [Ipennonaraercs, 4To B cilydyae HEBBIMOJIHEHUS SMUTEHTOM CBOMX
0053aTeNIbCTB MO TaKUM OOJMrainusM TIOTalleHue 3aJ0JDKEHHOCTH TIepell BiajelibliaMu
oOnurauuii  ocymecTBiasercss (MOJHOCTbIO MJIM YacTUYHO) 3a CUYeT NPEeIyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuii Bam cienyer oOpaTuTh BHUMaHuE Kak Ha (PUHAHCOBYIO
YCTOMUYUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TaK M HAa KAYECTBO 00ECIEUEHHs 110 OOIUTalusiIM

(Ipu HATTUYHH).
Komuccun

[Ipu caenkax ¢ OONUTANMSIME CO CTPYKTYPHBIM JIOXOAOM B3MMaeTcs KOMHUCCHS Opokepa 3a
WCTIOJTHEHUE TMOPYYECHUM, a TaKKe MOMXKET B3MMAThbCd KOMHUCCHUU OWPKH W KIMPUHTOBOMN
OpraHM3aly 32 COBEPILEHHUE CIIEIKU, KOMHCCUS JETO3UTapHsl 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha OOJIUTAIIUIO CO CTPYKTYPHBIM J0X0J0M. PazMmepsl Bcex TapuoB MOKHO HAWTH HA

caifte Opokepa, Jierno3uTapusi, KJIMPUHIOBOM OpraHU3aluu U OUPKH.




[Tpu mokymke oOpaIarIeics: Ha PIHKE OOJUTalluK CO CTPYKTYPHBIM JI0XO0JIOM B CYMMY CICIKH
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIH (PMKCHPOBAHHOTO KYIIOHHOTO MPOIIEHTHOTO A0X0/a
Mo OOJUTAIMM CO CTPYKTYPHBIM JIOXOIOM, PAacCUYUTHIBaAEMas MPOMOPLIHUOHAIBLHO KOJIUYECTBY
JTHEH, MPOIIeANNX OT JaThl MPEAbIAYIIEH BBIIUIATHI KYIIOHHOTO J0X0/a JIO JaThl UCIIOJTHEHUS
CHCIIKH KYIUTH-TIpOAKH oOymranuu. J[aHHBIA HAKOIJICHHBIM KYIOHHBIM JIOXOJ TMepenaeTcs
MPOJABIYy OOJHTalliK CO CTPYKTYPHBIM JOXOJOM. YTOYHHUTE IMpaBWJIa pacueTa HAKOIJICHHOTO

KYIIOHHOTO /10X0/1a IpY MOKYIKE 00JUTalliy CO CTPYKTYPHBIM J1I0XO0M.
Kano0b1 1 npensoxkeHus

XKanobsr u npemtoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpEryJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOW sBISETCA

Takoi Opokep, uiu B bank Poccun.




