WnpopmaninoHHbII JOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

[IpemocraBnsieTcss B COOTBETCTBUHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
WHAUBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanivsa npuBeeHa A1 IOHUMaHUS CYILIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHON

00JIMranuu poCCUUCKOro SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHA3HAYeHbI /sl KBATU(UIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaﬂ O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOI[a W BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUUICHUSA HJIM HEC
HACTYIUICHUA OIIPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOr'yT OTHOCHUTBLCA,
HallpuMep, A0CTUKCHUC OIIPCACIICHHBIX 3HAYCHHI OcH 0a3UCHBLIX aKTHBOB B OIIpCACIICHHBIC 1AThI,
B TOM 4YHCJIC ICHBI HA TOBAPhbI, HICHHLIC 6YMaFI/I, KYpPChbI BAJIIOT, IPOLUCHTHBIC CTABKH, IIOKA3ATCIIN

ypoBHsI HHGIAINN, OPUITHATBHAS CTATUCTUYECKass HHpOpMAaIIUs.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMTranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOMMOCTH, TAKKE BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHas o0Hranusi OJJHOTO BBIITyCKa MMEET OJIMHAKOBBIN 00HhEM MpaB.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliMM MOXET OCYILECTBISATHCS

YaCTSIMHU B MPOIIECCe OOpaIIeHHs CTPYKTYPHOM oOMranuu (aMopTu3aius 00Juraium).

VYCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIMii MOTYT OBITh TIPEIYyCMOTPEHBI  YCIOBHUS
JIOCPOYHOTO MOTAMIECHUS KaK 110 HHUITHATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIIcB. B
HEKOTOPBIX CIy4yasX HSMHUTCHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOCH TOTOBHOCTH
pHOOpPECTH y JII0O0TO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIUH,
MPHOOPETAEMBIX TI0 OepTe, MOXKET OBITh OTPAaHUYCHO, H BBl HE CMOXETE MPH JKEeTaHUH ITPOJIATh

BCce UMeronrecs y Bac ctpykrypHbie o0nuranuu.




CrtpykTypHasi obauranusi MOXKEeT IpeaycMaTpuBaTh MapaMeTp, ONpeAesIomnui 00 10X0a,
KOTOPYIO TOJIYYHT BJaJENel] CTPYKTYPHOH OOJHMraiuu B 3aBUCHUMOCTH OT M3MEHEHHS IICHBI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM JTOKYMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTUs».

CrpyKkTypHast 00JIUranus MOXeT IMpeayCMaTpUBaTh «YaCTHYHYIO 3alIUTY KalUTajaa» — JIOJI0 OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIFO00OM cirydac.

Bce ycnoBus moramieHus U BBIIUIAT KYNOHOB IO CTPYKTYpHOH OONMUTanuu OIpeneieHbl B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CtpykrypHble OONMTanvy, B OTJIMYUE OT aKIHUil, HE JAlOT MPaBO HA y4yacTUE B YIPaBICHUU
KOMIaHuel (00I1ecTBOM) - SMUTEHTOM, a TaKXke MPaBO Ha y4yacTHE B YIpPaBICHUHM KOMITaHHUEH
(oOmrecTBOM), YbH IIeHHBIE OymMaru yka3aHbl B 3MHCCHOHHOW JOKYMEHTAIIMM KaK aKTHB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITIOJTYUCHHUC BBITLIAT IO CTPYKTYPHBIM O6JII/IFaIlI/I$IM.

YuacTne B pacnpeaejeHMH HMYLIECTBA, OCTAKNIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTeHTa. [Ipy JMKBHOALIMM SMMUTEHT IPEKPALLAET CBOK JAEATEIbHOCTb, €r0 HMMYILECTBO
pacripenensercss Mexay KpeauTopaMmu (Kak MpaBuilo, IyTeM MPOAAKH MMYILECTBA U Mepeadu
JEHEXKHBIX CpPEACTB KpeAWTOpaM), B TOM 4MCJIE BiaAeibllaMH CTPYKTYpHBIX OOJUranui
oOuiectBa. [lopsok U pasmep BbIIIAT BiIAJENIbLaM CTPYKTYPHBIX OOIMranuil Npu JUKBUIALUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAEICHHOCTb.
OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 M3MEHEHHUs] CTOMMOCTH CTPYKTYPHO# 00JIMranum) -
CTOMMOCTh IpuHaAjexalel Bam cTpykTypHO# 06auraium MoXeT Kak pacTH, TaK U CHHXKaThCHL.
Poct croMMoCTH CTPYKTYpHOH OOIMraniy u/Win MOJOKUTENIbHAS TMHAMHUKA B TPOILIOM MHBIX
MoKa3aresiel, OT KOTOPhIX 3aBUCUT pa3Mep BBIILIAT M0 CTPYKTYpHOH oOjauranuu, He O3Hadaer
pocTa CTOMMOCTH CTPYKTYypHOH oOnuramuu B Oynymem. CTouMocTh TpuHaAIexkamieii Bam
CTPYKTYPHOM OOIUTraliuyu MOXKET MEHSATHCS MOJI BIUSHUEM 0OCTOSITENIbCTB, OT KOTOPBIX 3aBUCHUT
NOJy4YEeHHE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMep, U3MEHEHUE IIeH Ha TOBapHl,
LIEHHble OyMard, Kypchl BallOT, IMHAMUKA IMPOLIEHTHBIX CTABOK U WHBIE OOCTOSTENHCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusam). Taxke n3MeHeHue phIHOYHON
CTOMMOCTH CTPYKTYPHOH oOnuranuii MOXeT ObITh CBA3aHO C U3MEHEHHEM BOCIPHUATHUSL PHIHKOM
(MHAHCOBOTO COCTOSIHUS M IIJIATEXKECIIOCOOHOCTH AIMMUTEHTA CTPYKTYPHBIX OONMramuid, B TOM
YHClle ¢ U3MEHEHHEM KpPEJUTHOrO0 pEeHTHHra SMUTEHTa (KOHKPETHOTO BBINYCKA CTPYKTYPHBIX
oOnurauuii, nuia, TPeIoCTaBUBIIEro O0eCledYeHHe MO CTPYKTYpHBIM OOJIMraiusM, MpU €ro

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U APpyruMu 00CTOSITEILCTBAMU.




Puck imkBuaHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTD MPOJATh CTPYKTYPHYIO OOJIUTAIIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE O0IUTalliy 4YacTO UMEIOT HU3KYIO JJMKBUIAHOCTD, TO €CTh
13-3a HeOOJIBIIOr0 00BEMa TOPTOB OBIBAET CIIOKHO HAWTH Nokymnatens. CTpyKTypHbIE 00IUrauu
MOTyT 00paIiaTbcs Ha OPraHM30BaHHOM M HEOPTaHW30BaHHOM pbiHKe. Hanbosnee JTMKBUAHBIMU
SBIISIIOTCS CTPYKTYPHBIE 00JUTanum, oOpalarmumecs Ha OpraHu30BaHHOM phIHKE. CTPYKTYpHBIE
o0nuranuu, He 0OpallaIIMecs Ha OPraHU30BAaHHOM PBIHKE, MEHEe JIMKBUIHBL. OJHAKO B TI0O0M
ciayyae Bbl MOXeTEe CTOJIKHYTHCS B ONPENEIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpHBIE OOJIUraIliy WK ¢ TeM, 4To BaM npujercs npoaarth Ux ¢ CyneCTBEHHBIMH YOBITKaMU
U3-32 CHIDKEHHUS CIpOoca Ha HUX WIM KaKUX-IMOO OrpaHMYeHMH Ha UX oOpalieHue.
[TpennocbuikaMu JJii CHUKEHUS! JIMKBUAHOCTH CTPYKTYPHBIX OOJMIalluii MOTYT SIBJISTHCS:
UCKJTIOYEHHE CTPYKTYPHBIX OOJHUranii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHUE peTHHTa
SMUTEHTa (KOHKPETHOTO BBIMTyCKa OOJHranui, IWia, HOpeJoCTaBUBIIEro O00eCleYeHne 0
oOnurauusaM, IpU €ro HaJlU4yuu), HETaTUBHBIE KOPIIOPATUBHbIE COOBITUS U  JIpyrue

00CTOATENBCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIONHEHHUS SMUTEHTOM CTPYKTYPHBIX OONUTaui
CBOUX 00s13aTENIbCTB, KOTOPBI MOXET pealu30BaThCs, B YACTHOCTH, B BHJIE€ HEBBIIUIATHl WU
3aJIepKKM BBIIUIAThl KYNOHOB W (WMJM) MOTalleHUss HOMHHAJIbHOM CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B IpelyCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJA€IbLaM
CTPYKTYPHBIX 00JIUTallMii CyMMY MOTalieHus: 00Juraiuii v (Uiam) KyrnoHoB 1o HUM. B aTom ciiyyae
MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOXEHUS B JJAaHHYIO IIeHHYI0 Oymary. Jledont moxxer
OPOM30UTH Yy HMHUTEHTOB C JIOOBIM YpPOBHEM KpEIUTHOro pedTuHra. KpenuTHbIl pedTuHT
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIUIEHMs JedojiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuUilo, 0003HayaeTcst «AAA» (BBICIIMNA KPETUTHBIA YPOBEHbB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» no crenenu yBenudenust BeposiTHOCTU nedoinrta). Uem
HIDKE KPEAUTHBIA PEUTHUHT SMUTEHTA (KOHKPETHOI'O BBIMYCKa CTPYKTYPHBIX OOJUranuii, auia,
MPEIOCTaBUBIIET0 00ECIEYeHHE MO0 CTPYKTYPHBIM OOJIMranusM, Mpu €ro HaJu4uu), TEM BBIIIE,

M0 MHEHUIO KPEJUTHOTO PEUTUHIOBOI'O areHTCTBA, BEPOSATHOCTD Je(oITa.

[Ipu >TOM, MHUTEHTAMHU CTPYKTYPHBIX OOJUTranuié MOTYT OBITH KOMIIAHWH, HE oOjajarolue
KpPEIUTHBIM pEeUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamr camocTosTenbHbIM aHamu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KayecTBa OOECIEUYeHHs MO CTPYKTYPHBIM OOJIUTalusiM

(Ipu HAJIMYHH).




Puck O0aHkpoTcTBa 3MHTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOW ouepenaHocTH. llopsgok u  pasmep BblILIAT
BJIQJIeTbIIaM CTPYKTYPHBIX OOJMranuii mnpu JUKBUAAIMH (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEJEIIEHHOCTh, TaK KaK MMYILECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILJIAT I10
CTPYKTYpHBIM oOnuranusiMm. B pesynprare Bbl Mo)keTe NOTEpsATh BCE CBOM BIIOKEHHS B

CTPYKTYpPHBIC OOJIUTAIIHH.

OMUTEHT CTPYKTYPHbIX OONMramuidi - KpeauTHas OpraHu3alusi BOpaBe B3ATh Ha ce0s
o0s3aTesIbCTBA 10 CTPYKTYPHBIM oOOJMranusM 0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOIO
obecnieyeHus 1o HUM. CIIOCOOHOCTH TakOro 3MHUTEHTAa B IOJHOM OOBEME BBINOIHATH CBOU
00s13aTeNIbcTBA MO CTPYKTYPHBIM  OOJHMTalMsiM  TOATBEP)KIACTCSA, HANpPUMEp, KPEAUTHBIM
pelTHHrOM © (UHAHCOBBIM TIOJOKEHHEM, a TaKKe€ MOXET MOJHOCThIO WM YaCTUYHO
o0ecrneunBaTbcs MOPYYUTEIbCTBOM, OAHKOBCKOM, TIOCYAApCTBEHHOM WIM MYHUIMNAIbHON
rapantuel. I[lpu mokymnke cTpykTypHbIX oOauranuii Bam criegyer oOpaTuTh BHUMaHHME Ha
(MHAHCOBYIO YCTOWYMBOCTb U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE HAa HAJIWYUE U KAueCTBO

o0ecrieueHus CTPYKTYPHBIX OOJTUTAIIHi.
Komuccun

[Ipu cnenkax co CTPYKTYpPHBIMH OOJHMTalMsIMA B3UMAeTCs KOMHUCCHs OpoKepa 3a UCIIOJHEHHUE
MOPYYEHUH, a TaKK€ MOTYT B3UMAaThC KOMHUCCHUHM OWPXKM M KIMPUHTOBOW OpraHU3alUuu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYpHYyI0 oOnuramuto. Pa3smepsl Bcex Tapu@oB MOXHO HaWTH Ha caiiTe Opokepa,

JeNO3UTapusl, KIMPUHTOBON OpraHu3aluy U OUPXKH.
Kano0b1 ¥ npeaIoKeHUs:

XKanoOsl u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




