WnpopmaninoHHbII JOKYMEHT
CyOopauHUpPOBaHHAS 00JUTAIMS POCCHICKOT0 SMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He saBusercs
HHHHBHHyaHBHOﬁ HHBECTUIIMOHHOMN peKOMeHﬂaHHeﬁ HniIn PEKIIaMHBIM MaTr€puaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIINY POCCUUCKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxX0OBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.

Cy6opauHupoBaHHass 00JUTaIUsl POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIMs, BBIITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPraHU3aLUAMH, IO KOTOPOU AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IOPSAKE
MPEKPATUTh BBIMIIATHl B CIy4Yae CHIKEHUS HOPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu!, Takke MOXKeT OBITh MPELYCMOTPEHO MPABO
SMUTEHTa B  OJHOCTOPOHHEM  TOPSAJAKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (HOJM B YCTaBHOM KarHTale)
KpPEAUTHOMN OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpIMHUPOBAHHBIX
o0suranui T0JDKHO MpeaycMaTpuBaTh KOA(M@PUIIMEHT MEHBI WM KOHBEPTAIIMH, PACCUUTAHHBIN
MCXOJIS U3 COOTHOIICHUSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEIUTHON OpraHu3aluu
- DMHUTEHTa (HO HE HIKE UX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHH BIaJeNbIICB

CyOOpIMHUPOBAHHBIX OOIHUTAIUI.

Bcee YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60p,Z[I/IHI/IpOBaHHLIM 06J'H/Il"aI_II/IHM OIMPEACIICHBI

B YMHCCHUOHHOH JOKYMCHTAIUH.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOT'O BBIITYCKa UMCET OJIMHAKOBBIH 00BeM Inpas.

! ®epepanpubiii 3akoH ot 10.07.2002 Ne 86-D3 «O LenTpansrom banke Poccuiickoit Oeneparmu (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast oOnMranus MMeeT HOMUHAJIbHYIO CTOMMOCTh He MeHee 10 MUITMOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 70 28.12.2018 roga) u cpok moramieHus: He MEHEe IATH

net (1100 He HMEeEeT CPOKa IOTralleHus).

Cy0opauHupoBaHHBIE OOIHUTAIMY, B OTJIMYHE OT aKI[HMii, HE JJAI0T MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAIOIIETrOCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpPAMHUPOBAHHBIX OONMranMi  IOJIydar
BO3MEILIEHHE CPEJICTB B ITOCIIEIHIOI OYePE/ib, TPOIYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
quCciIe BIAJENbLEB MHBIX oOimranuii obmectsa. B ciydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KpEeIUTHON OpraHn3aluy - SMUTEHTA TPeOOBaHMsI 10 CyOOpJMHUPOBAHHBIM OOJUTALUAM, a TAKXKE
N0 (UHAHCOBBIM CAHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0HUTanysM yIOBIETBOPSIOTCS TOCIE YIOBIETBOPEHUsI TPEOOBAaHUI BCEX MHBIX KPEIUTOPOB.

VYka3zaHHOE yCIIOBHE YCTAHOBIICHO B YCIOBHUSIX 3MUCCHU CYOOPANHUPOBAHHBIX OOJIUTAIINNA.

Bragensibl cyOOpAMHUPOBAHHBIX OOJHMTaIllMil yYaCTBYIOT B paclpeAeiiCHUU UMYIIECTBA TIEpeT

BJIa/I€TIbLIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHM.
OcHOBHBIE PHCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMsl CTOMMOCTH CyYOOpPJAMHHMPOBAHHOM
0o0JMranum) - CTOUMOCTh NMpHUHaANexameil Bam cyOopaIuHUpOBaHHON OOIUTallUM MOMKET Kak
pacTu, Tak M CHIKAThCs, M €€ pOCT B MPOILIOM HE O3HayaeT ee pocTta B Oynymem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllMU CBSI3aHO, PEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak rpaBuiio, ieHa cyOOpAMHUPOBAHHON OOJIUTaIlUi CHUKAETCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTer, €ciaM NPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTalUil MOXKET OBITh CBA3aHO C U3MEHEHHMEM BOCIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alUud - OSMHUTEHTa
CyOOpAMHUPOBAHHOM OOJIUTallvK, B TOM YUCJIE C U3MEHEHUEM KPEIUTHOTO PEeUTHHra 3MUTEHTA
(KOHKPETHOTO  BBINycKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITUSIMM U JIpPYTUMHU

00CTOSATENBLCTBAMHU.

Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXHOCTH IpOJaTh CyOOPAMHUPOBAHHYIO
00JTaIuIo B TF000 MOMEHT BpeMEeHH 0€3 CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
cropoca U IpeiokeHus Ha pbiHKe. CyOOopAMHHpPOBAHHBIE OOJMTalM MOTYT MMETh HH3KYIO

JJUKBUJHOCTb, TO €CTh H3-3a CHCI_II/I(I)I/IKI/I HHCTPYMCHTA W TIIOBBIIICHHBIX Tpe60BaHI/H71 K




WHBECTOpaM ObIBaeT CIOXHO HalWTu mnokymnartens. CyOopauHUpOBaHHbBIE OOJWTAIlMH MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B omnpenenennsiii MoMeHT Bri
MOJKETE CTOJKHYTHCS C HEBO3MOKHOCTBIO MPOJIaTh CBOU CYOOPIMHUPOBAHHBIC OOJIUTAIINH HITH C
TeM, uTo Bam mpuzaercs npoaaTh X C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHUS CIpoca Ha
HUX WIM Kakux-Iu0o orpaHuyeHuil Ha ux oOpamenue. I[lpeamoceuikamMu AJisi CHMKEHUS
JIMKBUJHOCTH Cy60pI[I/IHI/Ip0BaHHBIX 06111/1raum71 MOTYT ABJIATBHCA: I/IHq)OpMaI_II/ISI O CHHKCHHU
KpCAUTHOIO peﬁTHHFa OMUTCHTaA, O HCYCTOI;'I‘-II/IBOM (1)I/IHaHCOBOM IIOJIOKCHHUH, HCETraTUBHBIC
KOPIOpPAaTUBHbIE COOBITHSA, CHUKCHHE JOBEpUS K SMUTEHTY, MOTEpsl penyTalud U Jpyrue

00CTOSTENHCTBA.

Kpeautubiii puck. CymiecTByeT pPHCK HEUCHOJHEHUS HSMUTEHTOM CyOOpIMHUPOBAHHBIX
00JUranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUE ITPOITyCKa
WIM 33J€pKKH  BBIIIATHl KYHNOHOB M (MJM) TMOralieHuss HOMMHAJIBHOW CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOIUTALINU.

Puck pedoara. Cutyanus, mpu KOTOPOW SMHUTEHT HE B COCTOSIHUHM BBIILJIATUTH BIIAJEIbIIaM
CyOOpIMHUPOBAHHBIX OOJHMrallui CYMMY IOTallleHUsl CyOOpIUHUPOBAHHBIX OOIHraluu U (UJIH)
KYIIOHOB I10 HUM. B 3TOM ciiydyae MHBECTOPBI PUCKYIOT OTEPATHh BCE CBOM BIIOKEHHS B TAHHYIO
neHHyo Oymary. JledonT MOXET MPOM30WTH y SMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenutHslli peUTHHI OTPakKaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSTHOCTH
HACTyIUIeHHs aedoniTa: HauMeHee BEpPOSTHBIM ypOBEHb, Kak MpaBuiio, obo3HaydaeTcs «AAA»
(BBICIIMIT KpETUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» mo crenenu
YBEITUYCHUST BEPOATHOCTU nedonTa). UeM HUXKE KPEAUTHBIA PEUTHHT dSMHUTEHTA (KOHKPETHOTO
BBITTYCKa CYOOpIMHUPOBAHHBIX OOJUTAIIHI), TEM BBIIIE, IO MHEHHUIO KPEIUTHOTO PEUTUHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HUMyllecTBa
HEJ0CTaTOYEH [UIsl PACUETOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH POUCXOINUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHoctd. Hecmorps Ha TO, 4TO B Ciiydae
0aHKPOTCTBA BBIIJIATHl OCTABLIETOCSI HMMYILIECTBA HMHUTEHTAa IPOU3BOJAATCSA BIAJeNbLaM
CyOOpIMHUPOBAHHBIX OOJHUralMii mepesa BiaAeabllaMy MPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKiui, MMyliecTBa MOXET OBITh HEIOCTaTOYHO Ui BBILJIAT MO CyOOpAMHUPOBAHHBIM
obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

o0JIhTaluH.

CriocoOHOCT, HOMHUTEHTA B IIOJTHOM OOBEME BBINOJHATH CBOM  003aTelIbCTBA IO

CY60pI[I/IHI/IpOBaHHI)IM O6J'II/IFaI_II/I5[M MNOATBCPKAACTCA, HANPUMEP, BBICOKUM KPECAUTHBIM




PEHTHHIOM SMHUTEHTA, €r0 yCTOWYMBHIM (MHAHCOBBIM TOJNOKEHHEM M T.X. llpum moxymke
CyOOpIMHUpOBaHHBIX oOnuramuii Bam cienyer oOpaTuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCSI KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYCHU, a TAK)KE MOTYT B3UMAThC KOMUCCUU OUP>KU M KITUPUHTOBOM
OpraHM3aIy 32 COBEPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpMHUPOBAHHYIO o0Uranuio. Pa3mepsl Bcex TapugoB MOKHO HAWTH Ha caiiTe
Opoxepa, nIeno3uTapusi, KIMPUHTOBOM opranu3zanuu 1 oupxku. [Ipu mokymnke odpararomeics Ha
pBIHKE CyOOpIMHUPOBAHHOW OOJMIallid B CyMMY CHAEJIKHM BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0/a MO CyOOpAMHUPOBAHHOM OONIHUraliuy, paCCYUTHIBAEMAas MPOMOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOLIEAMNX OT AAaThl IPEAbIAYIIEH BBIIUIATHI KYIOHHOTO J0X0Ja A0 AaThl
WCTIOJTHEHUS CIICITKU KYILTU-TIPOAKU CYOOPIMHUPOBAHHOW oOnmranuu. JJaHHBIH HAKOTICHHBIN

KYTIOHHBIH JIOXOJ IepeIaeTcs MPOAaBIy CyOOpAMHUPOBAHHOM OOIUTALINN.
Kano0b1 1 npensoxeHus:

Kanobel u npernoxenust Bel MokeTe HanpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyIHPYyEMYIO0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WJIEHOM KOTOPOHM SBISETCS

Takoi Opokep, uiu B bank Poccun.




